BO3MOXHOCTb MTPUOBPETEHUA
[0CYJAPCTBEHHbIMW TPAXOAHCKUMH
CNYXALIAMIN POCCUINCKON EEPALIAM
LIEHHbIX BYMAT B COBCTBEHHOCTb

B BOMPOCAX U OTBETAX
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Y10 TaKoe LeHHas bymara?
ABnsieTcs nu hbrovepc LeHHoN bymaroi?
BnpaBe nu rpaxKgaHCcKni Cnyxalimin UMeTb B COGCTBEHHOCTU LiEeHHble Bymarn?

B KaKo MOMEHT BpeEMEHW HauyMHaET AECTBOBATb 3aMnpeT NPsiMO UM KOCBEHHO
BNaAeTb M (M1M) NONb30BATbCA MHOCTPAHHbIMU (DUHAHCOBLIMU MHCTPYMEHTaAMM?
Y70 genaTb eCnu rpaXxKaaHvH BNageeT MHOCTPaHHbIMU (PUHAHCOBLIMU MHCTPYMEHTAMM
M NpeTeHAYeT Ha 3aMeLLLeHNE LO/MKHOCTU FOCYAAaPCTBEHHOW FPaXXaaHCKOM CNyXXobl
Poccuinickol depepaumnm, Npy 3aMeLleHnn KOTOPOoK 3anpeLeHo noib3oBaTbCs
TaKUMU UHCTPYMEHTaMm?

Kakol nopagok AercTBuin B Cilydae HEBO3MOXHOCTU OCYLECTBUTb OTHYXKAEHME
MHOCTPAHHbIX PUHAHCOBbIX UHCTPYMEHTOB?

ABNAETCS NN 3aMeLLeHne OMKHOCTU roCyAapCTBEHHOM FpaXkgaHCKOM CyxoObl
Poccuinckon depepaLmu, BKIKOYEHHOM B NEPEY€eHb, MPUHATUE KOTOPOro NpeaycMo-
TPEHO MOANYHKTOM «M» MyHKTa 1 YacTu 1 cTaTbm 2 defiepanbHblii 3aKOH OT 7 Mas
2013 r. N2 79-d3, gocTaTO4YHbIM 415 YCTaHOBNEHMS haKTa Hanuyums 3anpeTa Ha
npnobpeTeHne NHOCTPAHHbIX (PMHAHCOBbIX MHCTPYMEHTOB TaKMUM FPaXK4aHCKMUM
cnyxawmm?

Y10 Takoe ISIN 1 Kak UM nonb3oBaTbCa?

Y10 AIBNAETCA NpaBOHAPYLUEHNEM B CUTyaLUK, NPU KOTOPOU BNafEeHME LLeHHbIMU
H6ymaramum NpuBOAUT UAN MOXET NPUBECTU K KOHPANKTY MHTEPECOB?

ABnstoTCa N1 eBpoobanraumnm, BoinyleHHble Poccninckon depepaumein (MMHbDUHOM
Poccum) nnm poccMmnCcKMMmM SMUTEHTAMU, MUHOCTPAHHbIMU (DMHAHCOBBIMUW UHCTPY-
MeHTamu?

Kakne 0cob6eHHOCTM NpMOBPETEHNS LIEeHHbIX BymMar rpaKgaHCKUMmn Cayxawmumm
3aCNy)KMBAKOT BHUMaHUA?

YT0 Takoe «0eno3nTapHasa pacn NCKa»?

Y710 fenatb B C/lyYae BO3HMKHOBEHMS UM BO3MOXHOCTM BO3HUKHOBEHUS KOH(D/IMKTA
MHTEPEeCOoB B C/ly4Yae BNageHns LeHHbIMK bymarammu?

TpebyeTca nn nepepaBaTth LeHHble BymMarn B fOBepUTENbHOE yNpaBieHme npu
OTCYTCTBMM BO3MOXHOCTM BO3HUKHOBEH WS KOH(INKTA MHTEPECOB B C/Ty4ae BlafieHus
LLeHHbIMK Bymaramm?

Y10 genaTtb B cny4vae I'IpVIO6peTeHVIFI LeHHbIX 6yMar B nopAaaKe HacnenoBaHuA,
BnageHne KOToOpbIMN NPUBOAUT NN MOXET NPUBECTU K KOHCb.I'II/IKTy VIHTepeCOB?
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Y710 fenathb B Cnyvae NnprobpeTeHns UHOCTPAHHbIX PUHAHCOBBIX aKTUBOB B NOPSAKe
HacnegoBaHus?

O3HavaeT nn nepepada UEHHbIX 6ymar B AOBEPUTENDBbHOE yNpaBeHNE NepeXon
npaBa COH6CTBEHHOCTU Ha HUX?

siBnseTcs N1 nepefaya LeHHbIX byMar B LJOBEPUTENbHOE ypaBieHME MEPOM MO ype-
rYNMPOBAHUIO KOH(IMKTa UHTEPECOB?

Kakne mMepbl Mo yperynnpoBaHuto KOHMIMKTA MHTEPECOB B CBA3U C BlafeHMEM
LLeHHbIX Bymar MOryT 6bITb NPUHATbI?

MOXET N rpaXKaaHCKUI CYXaLLMIA NPUobpeTaThb LieHHbIe ByMaru B paMKax Joropopa
0 6POKEepPCKOM 06CNYKMBAHUN U [OTOBOPA JOBEPUTENBHOTO YNPABIEHUS LIEHHBIMU
Bymaramu, B TOM YMC/e NpefyCcMaTpUBatOLLMX OTKPbLITUE U BeAeHWE MHAMBUAYAIbHOTO
WHBECTULIMOHHOIO cyeTa?

MOXeT 11 FPaXBAaHCKMIA CRyXaLLMiA UCNONb30BaTh GaHKOBCKME YCAYTU, MPU KOTOPbIX
MPOUCXOANT aBTOMATUYECKOE NHBECTUPOBAHME MPUHAAIEXALLMX FPAXKAAHCKOMY
CNyXallemy fEeHEXHbIX CPeACTB B MHBECTULMOHHbIe NnopTdenn 6aHka?

Kakne 0cob6eHHOCTM BlafeHUs FpaXaaHCKUMU CNYXKALNMMU MHBECTULMOHHbBIMY
nasiMu naeBbIX MHBECTULMOHHbIX POHA0B?

SIBNSETCS NN cucTemMaTUyeckas Kynns—-npoaaxa LeHHbIx bymar npegnpuHuMaTtesib-
CKOW 1eATeNbHOCTbIO?

MpuBOAUT NN NproBpeTEHNE aKLMii (LoNel y4acTus B YCTaBHOM KanuTasie) K HapyLue-
HUI0 3aMnpeTa rpaXXAaHCKMM CIy)XKaLlMM y4acTBOBATb B YNPaBAeHUM OpraHu3aumusaMm?

MpuBoguT N1 NpnobpeTeHme akuMn ([oNen yyacTus B yCTaBHOM KanuTane) K Ha-
PYLIEHMIO 3anpeTa rpaXxgaHCKUM CTyXaLMM 3aHUMaTbCS NPeanpUHUMaTENbCKOM
AeaTeNbHOCTbIO?

MoryT v rpaxgaHcKue cnyxaliue npnobpetatb 0bauraymumn pepepanbHoro sanMa?

Kak oTpaxaTb MH(OPMaLUIO O HAIM4YMK B COBCTBEHHOCTM LIEHHbIX ByMar, 0 oxoaax
OT HUX 1 MPOY. B CNpaBke?

K KoMy 06paLLaTbCs 3a KOHCY/IbTAaTUBHOM NOMOLLbIO?

Y10 fenatb, eCM OCTaNNCh COMHEHUs OTHOCUTENbHO KBanuduKaLumum CUTyaumm,
KaK BO3SHUKHOBEHMWE NN BO3MOXHOCTM BO3SHUKHOBEHUS KOHMDINKTA UHTEPECOB
B C/lyyae B/lafleHUsi LeHHbIMM BymMaramum nocsie 03HaKoMeHUsl C MeTOANYECKMMMN
MaTepuanamm 1 Noay4YeHns KOHCynbTauum?



1. Yro Takoe ueHHaga bymara?

CornacHo NyHKTYy 2 cTaTbu 142 paxaaHckoro kogekca Poccuinckonn degepauun
LEHHbIMN ByMaramu iBASIKOTCS aKLMs, BEKCENb, 3aKNagHas, MUHBECTULMOHHbIN
nal NnaeBoro MHBECTULMOHHOMO OHIa, KOHOCAMEHT, obnraums (B TOM Ymcse
obnurauma hegepanbHoOro 3aima, obnmraymsa cybbekta Poccuinckon degepauymm),
YEK N MHble LieHHble ByMaru, Ha3BaHHbIE B TAKOM Ka4yeCTBE B 3aKOHE UM NPU3HaHHbIe
TaKOBbIMM B YCTAHOB/IEHHOM 3aKOHOM Mopsake! (aanee — LeHHble bymarn).

2. fIBnsieTca nu Ppbrovepc LLeHHo 6ymaroi?

MpaXKpaHCKMM 3aKOHOAATENbCTBOM Poccuinickon degepaunmn He npegycMoTpeH
TaKoW BU LeHHOM bymaru Kak “dbrovepc” v “hbroYepCHbI KOHTPAKT”. dbloYepCHbIi
[,0r0BOP SABNAETCA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM?, @ HE LIeHHOM
6ymaron (YkasaHue baHka Poccuum oT 16 cdeBpansa 2015 r. Ne 3565-Y “O Bupaax
NPOU3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB”).

TakvM 06pa3oM, HACTOSILLMIN AOKYMEHT HEe 3aTparnBaeT BOMPOCHI BNafeHNs rocyaap-
CTBEHHbBIM FPAaXAAHCKUM cnyxalmm Poccuinckon defepaumn (panee — rpaxaaHCcKmmn
cnyxawmn) dpbtovepcammn N GboYepPCHbIMU KOHTpaKkTamu. Mpu 3Tom obpalyaem
BHMMaHMe, 4To Npu NnpnobpeteHnm “cdbrodepca” n (Mnm) “hboY4epCcHOro KOHTPaK-
Ta” HEOH6XOANMO YUYMTbIBATb PACMPOCTPAHSEMbIE HA MPAXAAHCKOro C/yXKalero
aHTUKOPPYNLUMOHHbIE CTAHAAPTHI, B YaCTHOCTU, TpebOBaHMe O NpefoTBpaLLEHUN
N (MNKn) yperynmpoBaHumn KOH(MINKTA MHTEPECOB, 3amnpeT NPsSIMO UM KOCBEHHO
BNAAEeTb U (MKN) NONb30BATHCS MHOCTPAHHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMM
(kak cnepcTBUe, HE JONYCKATb UX HapyLleHKe).

! Tak, Hanpumep, LeHHbIMW ByMaraMmun 3akoHamMu Ha3BaHbI cliegytoLme:

-cbeperaTenbHbli U BENO3UTHbIN cepTuduKaTbl (cTaTbst 844 MpaxpaHCKoro kogekca Poccuiickoi
depepayun);

- K/IMPUHTOBbIN cepTUdMKaT yyacTus (cTaTbs 243 degepanbHOro 3akoHa oT 7 despansa 2011 r. Ne 7-d3
“O KNMPUHTe, KTMPUHFOBON AesATeIbHOCTM U LLIeHTPa/ibHOM KOHTpareHTe”);

- ONUMOH 3MUTEHTa (NoANYHKT 12 nyHKTa 1 cTaTby 2 GefepanbHOro 3akoHa oT 22 anpens 1996 r. Ne 39-d3
“O pblHKe LieHHbIX bymar”);

-umndpoBoe cBuAeTeNbCTBO (YacThb 1 cTaTbm 9 PegepanbHOro 3akoHa oT 2 aBrycTta 2019 r. Ne 259-93
“O npuBneYEeHNM MHBECTULLMI C UCMOJIb30BAHMEM UHBECTULMOHHbIX M1aT(OPM M O BHECEHWUN N3MEHEHWI
B OTAEeNbHble 3aKOHOaTeNbHble akTbl Poccninickon degepaunn”).

2 Nownstue “Npoun3BOaHbIN PUHAHCOBBIV MHCTPYMEHT” MPEAYCMOTPEHO NOAMNYHKTOM 23 NMyHKTa 1 cTaTbm 2
depepanbHOro 3akoHa oT 22 anpens 1996 r. N2 39-d3 “O pbiHKe LeHHbIx bymar”.

3. BnpaBe nu rpaXkjaHCKUI CRyXawmuii UMeTb B COGCTBEHHOCTH
LleHHble 6ymarun?

Mo o6Lwemy npaBuy, rpaXaaHCKUM CyXallnM He 3anpeLLeHo NprobpeTaTsb LieHHbIe
bymaru, 3a UCKNOYEHNEM Cllyvas, NpefyCcMoTpeHHoro degepanbHbIM 3aKOHOM
oT 7Mas 2013 . N2 79-d3 “O 3anpeTe 0TAENbHbIM KaTEropusam 1L, OTKPbIBaTb U UMETb
cyeTa (BKNagpl), XpaHUTb HAJIMYHbIE EHEXHbIE CPEACTBA M LLEHHOCTM B MHOCTPAHHbIX
H6aHKax, paCrnoNOXeHHbIX 3a NpeaenamMun Tepputopun Poccuiickon Gepepauuuy,
BNageTb U (M1M) NONB30BATLCS MHOCTPAHHBIMU (PUHAHCOBBIMU MHCTPYMeHTamMmn”
(nanee — ®epgepanbHbIN 3aKOH OT 7 Masi 2013 . N2 79-d3).

B OTHOLIEHMM NNLL, YKa3aHHbIX B CTaTbe 2 faHHOro PefepanbHOro 3akoHas, npeaycmo-
TPeH 3anpeT NPsAMO UM KOCBEHHO BNAAETb M (M) NOIb30BaTbCsA MHOCTPAHHbIMM
(DUHAHCOBLIMU MHCTPYMEHTAMMU, B YMCIO KOTOPbIX BXOAAT, B YaCTHOCTU, LIEHHbIe
6ymaru 1 oTHoOCSAWMNECS K HUM hMHAHCOBbIE MHCTPYMEHTbI HEPE3MAEHTOB U (MNN)
MHOCTPAHHbIX CTPYKTYp 6€3 06pa3oBaHuUs OPUANYECKOrO N1La, KOTOPbIM B COOT-
BETCTBUW C MEXAYHAPOAHbIM CTaHAAPTOM “LleHHble Bymarn — MexayHapoaHas
cucTeMa MaeHTU@MKaLUmM LeHHbIX Bymar (MexayHapoaHble MaeHTUdUKaALNOHHbIE
Kogbl LeHHbIXx 6ymar (ISIN)”, yTBepXAeHHbIM MeXAYHapOAHOM OpraHu3aumen
No CTaHOapTU3aLMn, NPUCBOEH MEXAYHAPOAHbIN MAEHTUDUKALMOHHBIN KOof
LleHHOW bymaru (ganee TaKxe — MHOCTPaHHble PUHAHCOBbIE UHCTPYMEHTI).

Takxe 0OTMeYaeM, COrMTacHO NYHKTY 4 YacTu 1 ctaTbu 17 depepanbHOro 3aKOHa OT
27 ntons 2004 r. N2 79-d3 “O rocygapCcTBEHHOM rpaxaaHcKon cnyxbe Poccmninckon
depepaymn” rpaXkgaHCKUM CAYXALWMM 3anpeLLeHo npuobpeTatb B cy4vasx,
yCTaHOB/IEHHbIX hefilepalibHbIM 3aKOHOM, LieHHble BymMaru, No KOTOPbIM MOXET ObITb
Nony4yeH foxof. B 3Toi CBSI3M oTMeYaeM, YTO B HaCTOsILLEee BpeMS TaKMe Cayyau
npegycmoTpeHbl B ®efepanibHOM 3aKoHe oT 7 Mas 2013 . N2 79-d3.

3 anIMeHI/IMO K TpaXgaHCKMUM CnyXalunMm, 3TO rpaXgaHCkmne cnyxaume, samelarowme:

- OO/MKHOCTU FOCYAAPCTBEHHOM IpaXKaaHCKon cyxbbl Poccuiickolt depepaumm (ganee — rpaxaaHckas
cnyxba), Ha3HayeHne Ha KOoTopble U 0CBOBOXAEHME OT KOTOPbIX OcyllecTBAsitoTCS [pe3npgeHToMm
Poccuinckoii degepaunu, MpaButenbctBoM Poccuiickon depepaumu;

- LO/KHOCTY 3aMeCcTUTeNel pyKkoBoguTenei gpeaepasnbHbix OPraHOB UCMONHUTENbHON BNaCTW;

- LO/MKHOCTUN FPaXKIaHCKOM CNyXObl, OCyLeCTBAEHME MOHOMOYNI MO KOTOPbIM NpeaycMaTpmUBaeT yya-
CTWe B MOATOTOBKE peLleHuni, 3aTparmBatoLLx BONPOChl CyBEPEHMUTETA U HALMOHAIbHOM 6€30MNacHOCTH

Poccuitckolt depepalni, 1 KOTOPbIE BKOYEHbI B NEPEYHU, yCTaHOB/IEHHbIE COOTBETCTBEHHO HOPMATUB-
HbIMV NPaBOBbLIMW aKTaMU pefepanbHbIX FOCYLapCTBEHHbIX OpraHoB, CybbekToB Poccuiickon depepauiuu.



4. B Kakoii MOMEHT BpEMEHM HAaYUHaAET AEeiCTBOBaTb 3anperT nps-
MO WU KOCBEHHO BNaaeTb U (M1u) NoNb30BaTbCS UHOCTPAHHbIMU
(PMHAHCOBbIMU UHCTPYMEHTaMKU?

YUto aenatb ecnu rpaxkAaHUH BRaaeeT MHOCTPAHHbIMU PMHAHCO-
BbIMU UHCTPYMEHTAMU U NPETEHAYET Ha 3aMeLleHue A,O0MKHOCTHU
rocyaapCcTBEHHOM rpaXKaaHCcKon cnybbl Poccuinckon @epepa-
LiMU, NPU 3aMeLLEHUN KOTOPO 3anpeLLeHO NoJib30BaTbCs TAKUMMU
MHCTPYMEHTaMn?

[laHHbIN 3anpeT HaYMHaAEeT AeNCTBOBATb CO AHSA 3aMeLleH s (3aHATUSA) fOMKHOCTMH,
yKa3aHHOM B NyHKTe 1 yactu 1 cTaTbn 2 PegepanbHOro 3akoHa ot 7 Mast 2013 T.
Ne 79-®3. Mpu 3TOM CO AHS 3aMeLLeH s YKa3aHHOM LO/MKHOCTM NPeayCMOTPEHO TpH
MecsiLa, YTOObl OCYLLECTBUTb OTYYXKAEHNE MHOCTPaHHbIX (DMHAHCOBbIX UHCTPYMEH-
TOB (cornacHo Yactu 3 ctaTtbi 4 PegepanbHOro 3akoHa oT 7 mast 2013 r. Ne 79-d3).

5. Kakou nopsiaok AencTBUM B Cly4ae HEBO3MOXXHOCTHU
OCYLLECTBUTb OTHY)XXAEHMUE UHOCTPAHHbIX PUHAHCOBbIX
MHCTPYMEHTOB?

B cnyyae HEBO3MOXHOCTW BbINOJIHUTL COOTBETCTBYHOLIME TPe6OBaHUS B CBA3M
C apecToMm, 3anpeToM PacroPSKEHNS, HANTOXKEHHbBIMU KOMMETEHTHbIMM OpraHamu
MHOCTPAHHOIO rocyaapcTBa B COOTBETCTBMMN C 3aKOHO4ATENbCTBOM [IaHHOIO
MHOCTPaAHHOIO roCcyaapcTBa, Ha TEPPUTOPUN KOTOPOTrO MMEKTCS MHOCTPAHHbIE
(hUHAHCOBbIE MHCTPYMEHTbI, NN B CBA3UN C MHbIMU O06CTOATENLCTBAMU, HE 3aBU-
CAWMUMM OT BOMM NKL, B OTHOWEHUN KOTOPbIX YCTAHOB/IEH pacCMaTpUBAEMbIN
3anpert, Takne TpeboBaHMA JO/MKHbI 6biTb BbINMOHEHbI B TEYEHME TPEX MECALEB
CO [IHSA MPeKpaLleHns OeNCTBUS YKa3aHHbIX apecTa, 3anpeTa pacnopsiKeHms unm
NpeKpaLeHNs NHbIX 06CTOATENbCTB (YacTb 2 cTaTbk 3 PegepanbHOro 3aKoHa oT
7 Maa 2013 . N2 79-d3).

B cootBeTCcTBUM C YacTblo 21 cTaTbu 3 3 PegepanbHOro 3akoHa ot 7 mas 2013 r.
Ne 79-d3 kaxgbll Clyqait HEBbIMOMHEHWS COOTBETCTBYHOLLMX TPEOOBaHMIA NOANEXNT
PacCMOTPEHUIO B YCTAHOB/IEHHOM NMOPSIAKE HA 3acefaHNN MPYMEHUMON KOMUCCUM
no cobntofeHnto TpeboBaHUIM K CNyXebHOMY NOBEAEHUIO N YPerynpoBaHMIo
KOH(NMKTa MHTEPEeCOB.

6. lBngerca N1 3amMelleHUe AOMKHOCTU FOCYyAapPCTBEHHOM rpaXx-
AAHCKOM cnybbl Poccuiickon Mepepaumnu, BKIKOHEHHOM B ne-
peyeHb, NPUHATUE KOTOPOro NPeayCMOTPEHO NOANYHKTOM «U»
nyHkTta 1 yactn 1 cratbn 2 PepepanbHblil 3akoH ot 7 Mmag 2013
r. N2 79-d3, pocrtaTtouHbiM 4NN YCTaHOBNEHUS daKTa HaNUuuUs
3anpeTta Ha NpMobpeTeHne MHOCTPAHHbIX PUHAHCOBLIX UHCTPY-
MEHTOB TaKUM FPaXKAAHCKUM CNYXKaWUM?

[la, 3amelleHne LOMKHOCTM roCyJapCTBEHHOM rpaX aaHCKom cnyxbbl Poccuinckon
depepaLm, BKIOYEHHOM B NepeyeHb NpeayCMOTPEHHbIN NOANYHKTOM «M» MyHKTa
1yacTtu 1cTaTbm 2 PegepanbHbiii 3aKOH OT 7 Mas 2013 . N2 79-d3, xapakTtepusyeT
Hann4me 3anpeTa Ha NpuobpeTeHne MHOCTPaHHbIX PUHAHCOBbIX MHCTPYMEHTOB
TaKUM FPpaXgaHCKMM cnyxawmm. Kak cneactame, He TpebyeTcs fONONHUTENBHO
yCTaHaBAMBaTb (haKT HANYMSi MOTHOMOYMIA Y4aCTBOBaTb B NMOATOTOBKE peLle-
HWRN, 3aTparmBatoLLMX BONPOChI CYyBEPEHUTETA U HALMOHaNbHOM 6e30MacHOCTY
Poccuiickon degepaymm.

7. 410 Takoe ISIN u Kak UM nNosib30BaTbCA?

MexayHapoaHbIi UAEHTUMUKALMOHHbIV KOA LLeHHOW 6ymaru (aHrn. International
Securities Identification Number, ISIN) — 12-pa3psigHbiit 6ykBeHHO-LMbDPOBON
KOA, OAHO3HAYHO NAEHTUDULMPYIOLMIA LIeHHYO Bymary.

Crpykrtypa ISIN-koga onpegensetcs ctaHgapToM ISO 6166. lNepBblie gBa cMMBONa
(npedukc) - ByKBbI, ONpeaenstoLme Kog CTpaHbl SMUTEHTA (ONpeaenseTcs no cTaH-
papty 1SO 3166). Poccuinckme ISIN-koabl HaunHatoTca 6ykBamm RU.

ISIN-KOZ MOXHO TaKXe NpoBepPUTb C UCMOIb30BAHNEM KaK OTKPbITbIX UICTOYHUKOB
B MHPOPMALNOHHO-TENEKOMMYHUKALNOHHON ceTu «MIHTepHET» (ganee — ceTb
«MIHTepHeT»), TaK U C UCNonb3oBaHMeM opuumanbHoro carta ISIN B ceTu «HTepHeT»:

https://www.isin.org/.



8. Uto aBnsieTcs npaBoHapylleHUEM B CUTYaLIMU, MPU KOTOPOM
BNafeHUe LLeHHbIMKU ByMaramMu npuBOAUT UM MOXKET NPUBECTU
K KOHDAUKTY MHTEpecoB?

MpaBoHapyLweHneM sBAseTCa He caM aKT BNageHus LeHHbIMYU BymMaramu, a He-
NCMONHEHNE 06A3aHHOCTY YBEAOMUTL B YCTAHOBIEHHOM MOPSIAKE O BO3HMKLIEM
KOH(MKTE MHTEPECOB UM O BOSMOXXHOCTUN €r0 BO3SHUKHOBEHUS U (MNIN) HEMPUHATHE
npeaycMOTPEHHbIX 3aKOHOAaTeNbCTBOM Poccuinckon depepaumm o NpoTUBO-
AENCTBMM KOPPYNUUKX Mep NO NPeAoTBPALLEHUNIO N YPEryTMPOBAHNIO KOHMANKTA
NHTEPEeCoB, CBA3aHHOIO C BNafeHNeM TaKUMU LLeHHbIMK Bymaramu.

9. Bngatorca nu eBpoobauraumm, BbinyleHHble Poccuiickoi
®epepaumenn (MuHdpuHom Poccun) unu poccminckumm
3MUTEHTaMM, UHOCTPAHHbIMU (PUHAHCOBLIMU UHCTPYMEHTAMKU?

Takue LeHHble BymMary He OTHOCATCS K UHOCTPAHHbIM hMHAHCOBbLIM MHCTPYMEHTaM,
MOCKO/IbKY MX SMUTEHTOM He SIBASIETCS HEPE3UAEHT U (UNIN) MHOCTPaHHas CTPYK-
Typa 6e3 06pa3oBaHMsS LPUANYECKOTO N1La. B 3TOM CBA3M OHKU He nognagatoT
nofJ COOTBETCTBYHOLEE onpeaeneHne, yctaHoBleHHoe defepanbHbIM 3aKOHOM
oT 7 Mas 2013 . Ne 79-P3.

TakuMM 06pa3oM, rpaXKAaHCKMIA CNyXallumii Bnpase NpuobpeTaTb TakMe LieHHbIe
b6ymaru (HecMOTpsl Ha TO 06CTOSATENbCTBO, YTO ISIN-KOA He HauMHaeTcsa Ha RU),
a TaKXXe MHBECTULMOHHbIE Naun NaeBbliX NHBECTULMOHHbIX DOHAO0B, B C/lyYyae
Hann4ns B 06LLEM UMYLLLECTBE, COCTABSAIOLEM MAEBON MHBECTULMOHHbIN DoHA,
TaKMX aKTUBOB.

10. Kakne oco6eHHOCTH npuobpeTeHUs LLeHHbIX ByMmar
rPaXXAAHCKMMM CYXKALWMMU 3aCNY)KUBAKOT BHUMAHUA?

FpaXkgaHCKUM CNyXalinM, KOTOPbIM 3anpeLeHo npruobpeTaTb MHOCTPaHHbIE
(hUHAHCOBbIE MHCTPYMEHTbI*, HeobxoaAnMOo 0bpaLaTb NPUCTaIbHOE BHUMaHMeE
Ha 3MUTEHTA LeHHoM bymaru. Tak, Hanpumep, Cy6beKTUBHOE BOCNPUATUE Op-
raHM3auuu B KaYecTBe OTEYECTBEHHON He BCerga CoOTBEeTCTBYeT haKTUYeCKUM
06CcTOSTENBCTBAM, YTO MOXET NPUBECTM K HapyLLEHMO 0603HaYeHHOro 3anpeTa.

4 CMm. oTBeTHI Ha BOMNpPOCHI 3 1 4.

Kpome Toro, Ha MAO MockoBckasi bupxa u MAO «CINB Bruprka» BBeeHbl B obpalle-
HWe LeHHble ByMarn MHOCTPAHHbIX SMUTEHTOB, BK/IOYAs aKUUK, eno3UTapHble
pacnuckn n eepoobnuraymn. B 3Tol CBSI3M OCyLEeCTBAEHME CAENOK Ha JaHHbIX
naoLWagKax He UCKYaeT PUCKN HapyLLeHNa pacCMaTpuBaeMoro 3anpera.

Crout O6paTl/ITb BHUMaHMNE TaKXXe Ha npmo6peTeHme rpaXxgaHCKuM ciiyxawnmm
OEeNnOo3nTapHbIX PaCnncokK.

11. Y7o Takoe «aenosuTapHas pacnucka»?

[leno3nTapHas pacnucka aBnsieTcs LeHHoM 6yMaroi, He MetoLWei HOMUHANbHOM
CTOMMOCTW, YAOCTOBEPSOLLEN NPaBo COBCTBEHHOCTM Ha ONpeAeNeHHOEe KOMYECTBO
NpeAcTaBnsieMbixX LLEeHHbIX ByMar 1 3aKpennsioLei NpaBo ee BnagesbLa TpeboBaTtb
OT 3MUTEHTA AENO3UTAPHbIX PACMMCOK NONYYEHUS B3AMEH A,EN03MTaPHOM PacnmcKm
COOTBETCTBYHOLLEIO KOMMYECTBA NPeAcTaBAsieMblX LEeHHbIX ByMar U OKa3aHus
YCAyT, CBA3AHHbIX C OCYLLECTBAEHNEM BNlafeNbLEM AENO3UTAPHON PaCcNUCKM NpaB,
3aKpeneHHbIX MPeaCcTaBAseMbIMU LLeHHbIMU ByMaramu.

Takum 06pa3om, NpuobpeTeHme MHOCTPaHHOM Aeno3MUTapHOM PACNUCKIA®, yAOCTO-
BepsOLLEN NPaBO CO6CTBEHHOCTM Ha onpefeneHHOoe KOANYECTBO LeHHbIX bymar
POCCUMNCKOro 3MUTEHTA, a TaKXKe NpuobpeTeHne PpOCCMNCKOM Aeno3MTapHOM
pacnunckm®, yaoctoBepsitoLLen NpaBo COGCTBEHHOCTU Ha ONpefesieHHoe Konnye-
CTBO L€HHbIX ByMar MHOCTPAHHbIX SMUTEHTOB, MPUBOAUT K HAPYLUEHMIO 3aMnpeTa,
npegycmoTpeHHoro degepanbHbiM 3aKOHOM OT 7 Mas 2013 . N2 79-d3.

5 Hanpwumep, nog amepukaHcKo aenosmTtapHoi pacnvckon (ADR) moHMMaeTcs ceptuduKaT, noaTBepXaa-
oM NPaBO COBCTBEHHOCTU Ha ONpeAeNeHHOe KOMYECTBO aMepPUKaHCKMX AeN0o3nTapHbIX akuun (ADS),
KOTOpbl€e, B CBOK OYEPEfb, YLO0CTOBEPSIOT NPaBO COBCTBEHHOCTU HA ONpeeNeHHOe KOTMYECTBO LiEHHbIX
6ymar MHOCTpaHHoro YacTHoro (ansa CLUA) amuTeHTa.

6 OnpepeneHne NoHATUS “poccuiickas Aeno3nTapHas pacnucka” npegycMoTpeHo NoanyHKToM 13 nyHkTa 1
CTaTbk 2 defepanbHOro 3akoHa ot 22 anpens 1996 r. N2 39-d3 “O pbIHKe LeHHbIX bymar”.



12. Y10 Takoe «KOHPAUKT UHTEpecoB»?

OnpepeneHns NOHATUSA «<KOH(PANKT UHTEPECOB» M CBA3AHHOMO C HUM MOHATUS «TNY-
Has 3aMHTEpPEeCcOBaHHOCTb» NPeayCcMOTpeHbl BHacTax 1 n 2 ctatbn 10 depepanbHOro
3aKoHa 0T 25 aekabps 2008 r. N2 273-d3 «O npoTUBOAENCTBUN KOPPYNLUN» (anee —
depepanbHbii 3aKoH N2 273-d3).

ﬂ,ﬂﬂ NOATBEPXAEHNA, HTO KOHKPETHAA CUTyaUnA ABNAETCA KOHd)J'IMKTOM NHTEPECOB,
HeO6XO,CI,l/IMO OogHOBpPeMEHHOE Haln4vme cnegyrwmx 06CTOATENBCTB:

— Hanm4me NMYHOWN 3anHTEPEeCcoBaHHOCTU;

— Hanuume y rpaXKgaHCKoro Cay)kaliero noJIHOMOYM ansa peanmsaunm TMYHOM
3aUHTEPECOBAHHOCTMU;

—Hanun4ymne CBA3U Mexay nonyvyeHnem (BO3MOXHOCTbIO NMOJy4YEeHMS) A0X040B
UMW BbIFOA, FPaXXAaHCKUM CAyXalWuM 1 (Man) nnuaMm, ¢ KOTOpbIMU CBA3aHa
€ro IMYHas 3aMHTEePeCcoBaHHOCTb, U peanm3almen (BO3MOXHON peanv3saumen)
rPaXKAAHCKMUM CAYXKaLLMM CBOMX MOTHOMOY M.

Bonee nogpo6bHO 03HAKOMUTLCS C 06CTOATENBCTBAMM, XaPAaKTEPU3YIOLWMMUN CUTYa-
N0 B Ka4eCTBe KOH(IMKTa UHTEPECOB, MOXXHO B MeTOANYECKMX peKOMEHaumMsX
Mo BOMPOCaM NPUBAEYEHUS K OTBETCTBEHHOCTM AO/IHKHOCTHBbIX /ML, 3@ HEMPUHSTHE
Mep Mo NpeaoTBPaALLEHUIO U (MNK) YPeryTnpoBaHNO KOH(INKTA MHTEPECOB,
KOTOpble pa3MelleHbl U AOCTYMHbI AN1S CKaYMBaHUA Ha ouLManNbHOM canTe
MUHUCTEPCTBA B ceTn «IHTepHeT» (danee — canT MMHTpyaa Poccum) no Ccblike:
https://mintrud.gov.ru/ministry/programms/anticorruption/9/15.

C npumMepamu KOHMDAMKTA UHTEPECOB MOXHO O3HAKOMUTbLCS B 0630pax npak-
TUKM NpaBoNpuUMeHeHUs B chepe KOHMDANKTA MHTEPECOB, KOTOPbIE TaKXKe pas-
MELLEHbI M AOCTYMHbI A5 CKaYMBaHUS Ha canTe MuMHTpyaa Poccum no ceblinke:
https://mintrud.gov.ru/ministry/programms/anticorruption/9/13.

! OnpepeneHve NOHATHA “NNYHas 3aMHTEPEeCOBaHHOCTL NPefyCMOTPEHO YacTblo 2 cTaTbm 10 PepepansHoro
3aKoHa oT 25 filekabpst 2008 . N2 273-$3 “O NnpoTMBOAENCTBMM KOppynumun®.

13. Y70 penatb B cniyyae BOSHUKHOBEHUS UJIM BO3SMOXKHOCTHU
BO3HUKHOBEHUSI KOH(PIMKTa MHTEPECOB B C/lyvae BlafeHUs
LleHHbIMK 6ymMaramu?

B nepByto oyepeab, HEO6X0AMMO HanNpaBUTb YBEAOM/IEHMNE O BO3HUKHOBEHUM
NIMYHOM 3aNHTEPECOBAHHOCTM MPU UCMONHEHNN AOMKHOCTHbLIX 0653aHHOCTEN,
KOTOpas NPUBOAMUT UM MOXET MPUBECTU K KOHDIMKTY MHTEpecoB (ganee — yBe-
AOMNEHME), NPeCTaBUTENIO HaHNUMaTeNS. YBeloM/IeHe HanpaBAseTcs B NopsaKe,
onpeaeneHHOM NpeacTaBUTeNeM HaHMMaTe A B COOTBETCTBUMN C HOPMATUBHbIMU
NpaBoBbIMU aKTaMK Poccuiickoi defepaunn, U MOXET, Cpeam NPoYero, COAepPXaTtb
NO3ULMI0 OTHOCUTENBbHO NpeafiaraeMblX CAaMUM FPaXKaaHCKUM CyXalWmum mep
Mo NpefoTBPALLEHNIO NN YPerynnpoBaHns KOHMDINKTa MHTEPECOB.

Takxe B Lensax npegoTBpaleHns KOHbIMKTa MHTepecoB (HO He yperynnpoBaHms)
TaKue LeHHble Bymarn gomkHbl 6bITb NepeaaHbl B JOBEPUTENIbHOE YyrpaBeHne
B COOTBETCTBMU C rPaXKgaHCKNUM 3aKOHOAaTeNbCTBOM Poccuinckon depgepaumnm
(4acTb 7 cTaTbu 11 degepanbHOro 3akoHa Ne 273-d3).

B 3Tol CBSI3N Npn HEOBXOAMMOCTN BO3HMKAET 0653aHHOCTb NMPUHSATH MepbI
MO YperyMpoBaHUIO TaKoro KOHMAnKTa®.

14. Tpebyetca nu nepepaBsathb LEeHHble OymMaru B AOBepUTE/IbHOE
ynpasaeHue npu oTCyTCTBUM BO3MOXXHOCTU BOSHUKHOBEHMUS

KOH(MKTa MHTEPECOB B C/lyvae BNafeHus LeHHbIMu bymarammn?
B cniydae OTCyTCTBMA BO3SMOXHOCTUN BO3HNKHOBEHNSA KOH('bJ'II/IKTa MHTEPECOB

nepefaBaTb COOTBETCTBYHOLWME LieHHble Bymaru B lOBEpUTENbHOE YNpaBieHue
He TpebyeTcs.

15. Y7o penatb B cnyvyae npuobpetTeHUs LEeHHbIX GyMmar B
nopsiake HacnenoBaHUS, BNaaeHUe KOTOPbIMU NPUBOAUT MU
MOXXET NPUBECTU K KOHPIUKTY UHTEpPECOB?

B YKa3aHHOM Ciy4ae nocne npnHATNA HacneacrtBa HaCcleAHUKY cnegyeT HanpaBuTb

yBefoM/IeHME NPeACTaBUTENO HAHMMATENS B YCTaHOBIEHHOM MOPSAKE Y NPUHATD
Mepbl MO YperynnpoBaHutio (NpeaoTBpaLLeHIo) TaKOro KOH(INKTA MHTEPECOB.

8 Cm. otBeT Ha Bonpoc 18.
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16. Y10 penatb B cnyvyae npuobpeTeHUs MHOCTPAHHbIX
(PMHAHCOBbIX aKTUBOB B NOpsiAKe Hacnea0BaHUA?

MopafoK AeNCTBUI FPaXKaaHCKOMo CYXallero B Ciy4ae npuobpeTeHns MIHOCTpaH-
HbIX (PIHAHCOBbIX AaKTMBOB B pe3y/nbTaTe NPUHSATUS HAaC/leACTBa B COOTBETCTBUM
C 3aKoHOAaTeNbCcTBOM Poccuiickon degepaumnmn UM 3aKkoHOAaTENbCTBOM MHO-
CTPaHHOIO rocygapcTea npefycMoTpeH B4acTn 4 ctatbn 3 PefepanbHOro 3aKoHa
oT 7 Mas 2013 . Ne 79-P3.

17. O3HauaeT 1 nepepaya LEeHHbIX OyMar B foBepuUTeNibHOE
ynpasieHue nepexoa npasa cO6CTBEHHOCTU HA HUX?

He BneyeT nepexofa npaB COGCTBEHHOCTN Ha LLleHHble bymMaru K LOBepUTENbHOMY
yMpaBAsoLWeEMY UX Nepeaaya B oBepuTenbHoe ynpasieHune (MyHKT 1 ctatbm 1012
MpaxkgaHcKoro kogekca Poccuiickon degepaunn).

3a cO6CTBEHHUKOM COXpPaHAETCA NpaBo Ha nonydyeHne goxoaa OoT LEHHbIX 6yMar
M NpaBoO Ha y4aCTne B OpraHn3aunax, a Takxxe goxonos oT MHOIo NCMNOJIb30BaHUA
3TOro nmyuwecTtBa.

18. flensieTca nu nepepaya LeHHbIX 6ymar B A0BepUTENIbHOE
ynpaBneHue Mepoii No yperynupoBaHuio KOHPINKTa MHTepecoB?

Mcxops yactn 7 ctatbm 11 depepanbHoro 3akoHa N2 273-d3, nepefaya LieHHbIx bymar
B OBepuUTe/IbHOE yrpaB/ieHNe B COOTBETCTBUM C FPaXXAaHCKUM 3aKOHOaTeIbCTBOM
Poccuiickon degepaunm ocywecTBASETCS B LeNsax NpeaoTBpaleHnst KOHMAnKTa
WHTEpeCoB, a He ero yperynmpoBaHus.

[laHHOe 06CTOSATENbCTBO XapaKTepum3yeTcs TeM, YTO y Bnagenbla LUeHHbIX bymar
NMeeTCs IMYHas 3aMHTEPEeCOBAHHOCTb, KOTOPas MOXeET ObITb peann3oBaHa NyTeMm
noflyYeHuns goxona, MHOW MaTepuanbHOW BbIrodbl KaK HEMOCPEeACTBEHHO CaMUM
COH6CTBEHHMKOM paccMaTpPMBAEMOro MMYLLECTBA, TaK M SMUTEHTAMW YKa3aHHbIX
LLeHHbIX ByMar 1 opraHn3aunsammn, CBi3aHHbIMU C HUM UMYLLLECTBEHHbIMU OTHO-
WeHnsMK (4acTb 2 cTaTbh 10 depgepanbHOro 3akoHa N2 273-d3).

CO6CTBEHHUK M SMUTEHT LIEHHbIX ByMar, NpuHagnexalinx SToMy COBCTBEHHUKY
(nnbo opraHM3aumu, 4ONW B KanuTane KOTOPOW NPUHAAIEXAT 3TOMY COOCTBEHHUKY),
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OCTarTCA CBA3aHHbIMU MeXay cobon MMyLeCTBEHHbIMW OTHOLWEHNAMU, HECMOTPSA
Ha nepefavy yKasaHHOro nmyuiecrtBa B JOBEPUTESIbHOE yNpaBAeHNE.

Mepepaya LEeHHbIX bymar B JOBepUTENbHOE YPaB/ieHMEe NOTHOCTbIO HE yCTpaHseT
BO3MOXHOCTb BO3SHMKHOBEHWSI KOH(MIMKTA MHTEPECOB U HE UCK/OYaeT Heobxoau-
MOCTb MPUHSATUS COBCTBEHHUKOM YKa3aHHOMO MMYLLECTBA Mep MO YPEerynnpoBaHuio
KOH(IMKTa MHTEPECOB.

19. Kakue mMepbl no yperynmpoBaHuio KOHPIMKTA MHTEpeCcoB B
CBSI3U C BNaAE€HUEM LLeHHbIX ByMar MOryT 6biTb MPUHATDI?

Buyactax4 u5crtatbu 11 ®egepanbHoro 3akoHa N2 273-d3 npefyCMOTPEHbI Mepbl,
KOTOPble MOTYT 6bITb MPUHSTHI B LLEeNsIX NPefoTBPaLLeHNs U (MK) yperynnpoBaHus
KOH(MNNKTa MHTEPECOB.

TakMMUK MepaMy SIBNSOTCS, B YaCTHOCTU: OTBOf,, CAMOOTBO[, MU3MEHEHWE [0/XK-
HOCTHOTIO MOJIOXXEHWNSI COOTBETCTBYHOLLErO IMLA, OTKA3 OT BbIrofbl, ABASIOLLENCS
NMPUYNHON BO3HUKHOBEHUS KOHMDNNKTA MHTepecoB. Mpy 3TOM NopsiAoK OTBOAA
1 CAMOOTBO/AA A5 FPAXAAHCKUX CNyXKalmx Poccuiickon depepaumm He yCTaHOBEH.

ﬂ,aHHbIe MePblI MOIyT OKa3aTbCA AOCTAaTOYHbIMUW ONA yperynmpoBaHu4 KOHd)J'Il/IKTa
MHTEPECOB B KOHerTHOI\/JI cnTyaunn.

[onoNHNTENbHO OTMEYaeM, YTo NpeacTaBUTe b HAHUMaTENS, a TaKXKe Nogpasae-
neHve n (Mn) KoMMCCus No cobnogeHno TpeboBaHMI K CNy)XebHOMY NMOBeAEHMIO
N yperynnpoBaHuto KOHMINKTa MHTEPECOB He BrpaBe TpeboBaTb 0653aTeNbHOMO
OTYYXAEHUS LIeHHbIX Bymar, MOCKONbKY YKa3aHHoe TpeboBaHMe He byaeT OCHO-
BAHO Ha 3aKOHe, U, KaK CNeacTBue, byaeT ABNATbLCS HENpaBoOMepPHbIM. Kpome
TOro, peanvsauus gaHHoro TpeboBaHMs MOXET MOBJIeYb 32 COH60I HapyLeHne
MMYLLLECTBEHHbIX MPaB COOCTBEHHMKA LieHHbIX bymar. B 3Toi cBsi3n obpallaem
BHMMaHMe, YTO NPaBO YaCTHOM COBCTBEHHOCTM COrNAcHo cTaTbe 35 KoHCTUTymm
Poccuiickon degepaummn oxpaHSeTcsl 3aKOHOM U, KaK C/iefcTBMe, faHHOe NpaBo
MOXET 6bITb OrpaHNYeHo dheaepanbHbIM 3aKOHOM TO/IbKO B TOM MEPE, B KAKOW 3TO
Heo6X0AMMO B LIeNsIX 3aLWUTbl OCHOB KOHCTUTYLIMOHHOMO CTPOS, HDaBCTBEHHOCTH,
3[10pOBbS, NPaB 1 3aKOHHbIX MHTEPECOB APYrnX NnLL, 0becrieyeHnss 060POHbI CTPaHbl
1 6e3onacHOCTN rocygapcTea (cTatbs 55 KoHcTuTyumm Poccuiickon ®egepaumn).

NMommmo npo4ero, cnenyer o6pau.|,aTb BHMMaHWME Ha npmo6peTeHme npon3BogHOro
(bl/IHaHCOBOI'O MHCTPYMEHTAQ, 6a31CHbIM aKTUBOM KOTOPOro ABJIAKTCA Co3aroumne
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KOH(IMKT MHTEPECOB LieHHble Bymaru, a Takxe b poBoro hMHaHCOBOMO aKTKBa,
YAOCTOBEPSOLLEro BO3MOXHOCTb OCYLLECTB/IEHMS NPaB MO SMUCCUOHHBIM LLEHHbIM
bymaram, npaBo TpeboBaTb Nepeaayn IMUCCUOHHbLIX LLEHHbIX BymMar nav npaeo
y4yacTus B KanuTane HenybMYHOro akLMOHEPHOro 0bLLecTBa, KOTOpble CO34atT
KOHMANKT MHTEPECOB.

Mpu Npro6peTeHMM BbileyKa3aHHbIX MPOM3BOAHOMO GUHAHCOBOTO MHCTPYMEHTA
M uncbpoBoro GUHaAHCOBOro aKTUBA COOTBETCTBYIOLLEMY UL C/IeAyeT MPUHSATD
Mepbl MO yperynnpoBaHuto KOHMANKTA MHTEPeCoB.

20. MoXXeT nu rpaXkaaHCKUii CnyXawmii npuobpeTartb LleHHble
6ymaru B paMKax Aorosopa o 6pokepckom 06cnyxMpaHum
WU AOroBopa A0BEpPUTENIbHOIO ynpaB/ieHUs LeHHbIMU byMa-
ramu, B TOM Yncse npeaycMaTpuBaloLWmnX OTKPbITUE U BeAEHUe
WHAUBUAYANbHOIO MHBECTULMOHHOIO cyeTa?

3akoHofaTeNnbCcTBO Poccuinckon depepaumm He COQEPXKUT 3anpeT rpaXKAaHCKUM
CNyXalmMM 1 UX Cynpyram 3aKno4aTb 4OroBOpbl 0 HPOKEPCKOM 06CNYKMBaHMM
1 BOTrOBOPbI JOBEPUTENIbHOO YNpaBAeHMs LeHHbIMU ByMaramMmm, KoTopble npeg-
yCMaTPUBAIOT OTKPbITUE U BEAEHME NHAMBUAYAIbHOTO MHBECTULMOHHOTO CYeTa.

BmecTe ¢ TeM CTOUT y4nTbiBaTb, YTO LeHHble Bymaru, nprobpeTaemMbie B paMKax
yKa3aHHbIX JOrOBOPOB, CTAHOBATCS COBCTBEHHOCTbIO KMeHTa. B 3Ton cBA3M
MPU 3aKOYEHUM TaKUX JOFOBOPOB HEOBXOANMO YUMUTbIBaTb 0603HAYEHHbIE
MoJIOXKeHMs 3aKoHoAaTenbCcTBa Poccuinckoi degepaumn o NpoTUBOAENCTBUN
KOppYynuuu, a Takxke B OTAENbHbIX C/TyHasiX UCKAYUTb TPUOBPETEHNE MHOCTPAHHBbIX
(h1HaAHCOBbLIX UHCTPYMEHTOB, HANPUMEP, aKLMIA, SIMUTEHTOM KOTOPbIX BbICTyMaeT
3aperncTpupoBaHHas 3a npegenamu Poccuiickon depepaumm 0oYepHss CTPYK-
Typa pPOCCUINCKOW opraHmnsaumn. Tak, B cnydyae NnpuobpeTeHuns LeHHbIX bymar
B paMKax JoroBopa 0 6pOKepCKOM 06CAYKMBAHUM FPaXKAAHCKOMY CyXKaLlemy
(KNMeHTY) OCTAaTOYHO He NofaBaTb NopyYeHue 6pokepy, KOTopoe NPUBOAUT
NIV MOXET NPUBECTM K HapyLLEHMIO 3aKOHOAATENbCTBA Poccuinckon degepaunn
0 NPOTMBOAENCTBUM KOPPYNLMU. B CMTyaLmm ¢ npuobpeTeHneM LieHHbIX bymar B
paMKax OoroBopa J0BEPUTENIbHOIO YpaB/ieHMs LLeHHbIMY ByMaramu, B TOM Yuce
npeaycMaTprBalOLWNX OTKPbITUE U BEAEHME MHAVBUAYANbHOMO MHBECTULMOHHOIO
cyeTa, — HEOHXOANMO BHMMATENbHO 03HAKOMUTbLCS C NpegaaraeMbiMy CTpaTernsaMm
AOBEPUTENBLHOO YNpaBneHs 1 BbIbpaTb Ty, KOTopas He byaeT npegycMaTpuBaTh
PUCKM HapYLEHUS rPpaXAaHCKMM C/TYXKalMM MOTOXEHUN 3aKOHOAATENbCTBA
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Poccuiickol degepaumm 0 NPOTUBOAENCTBUM KOPPYMNLUN.

HQO6XO,EI,I/IMO NMOMHWTb, YTO OTBETCTBEHHOCTb BO3JI0OXXE€HA Ha rpaxgaHCKoro cny-
Xalwero, a He Ha 6p0Kepa M ynpasndaroLwyro KOMMNaHUKO.

Kpome Toro, npuobpeTtaemMble B pacCMaTpMBaEMOM MOPSAKe LEeHHble bymaru
nognexaT yKasaHuio B pasgesnie 5 cCnpaBKKM O A0X0Aax, pacxodax, 06 nmyllecTse
1 0653aTeNnbCTBaX UMYLLECTBEHHOMO XapaKTepa, hopMa KOTOPOI yTBepXaeHa
Yka3owm lMpe3unpgeHTa Poccninckon degepaumm ot 23 nioHs 2014 r. Ne 460 «06
yTBeEpXAeHnn hopMbl CMPABKKM O I0X0Aax, pacxofax, 06 uMyLLecTse 1 obs3aTeNb-
CTBaX UMYLLECTBEHHOIO XapaKTepa Y BHECEHMU U3MEHEHWNI B HEKOTOPbIE aKTbl
Mpe3upgeHTa Poccuiickon depepaunm» (aanee — cnpaska).

21. MoXeT 1 rpaXKAaHCKUIA CNYXKaLMi UCNOb30BaTh
6aHKOBCKHKE YCNYru, Npyu KOTOPbIX NPOMCXOAUT aBTOMATUYECKOE
WHBECTUPOBaHME NPUHAANEXKALMUX FPAXKAAHCKOMY CYyXKaleMy
AEHEXHbIX CPeACcTB B UHBECTULIMOHHbBIE nopTdenu 6aHKka?

MpaXkgaHCKNI cnyXalymii BrpaBe NCnoib30BaTb NOA06HbIE GaHKOBCKME YCYTN.

[pV 3TOM B LieNIsiX UCKNOYEeHMSI BO3MOXHOCTWN HapyLWeHUs 3anpeTa, npeaycMoTpeH-
Horo ®egepanbHbiM 3aKOHOM OT 7 Mas 2013 . N2 79-@3, a Takxe npeaynpexgeHus
CUTYauui, Npy KOTOPbIX MHBECTUPOBaHME B TaKME aKTMBbI MOXET NPUBECTU K
KOHMMKTY MHTEPECOB, MY PEKOMEHAYeTCs MOAPOOHO 13y4nTb MHGOpMaL Mo 06
aKTUBAX, 3a4eNCTBOBAaHHbIX B MIHBECTULMOHHbIX MOPTdensx 6aHKa, U CBOEBPEMEHHO
NPUHUMATb Mepbl MO NCK/THOYEHUIO BO3MOXHOCTU HapyLLUEeHUA 3aKoHo4aTe1bCTBa
Poccuiickon ®epepaumn 0 NPOTUBOAENCTBUM KOPPYNLMK, B TOM YUCE MPUHUMATD
CBOEBPEMEHHbIE MePbI MO NPEAOTBPALLEHUIO U YPErYINPOBAHUIO KOH(INKTA
NHTEpPeCoB.
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22. Kakne 0C06€HHOCTH BlafieHUS FPaXKAaHCKMMMU CYXKALWUMMMU
WHBECTULMOHHbIMU NASAMU NAEeBbIX UHBECTULUMOHHBIX POHAOB?

iMyuwiecTBO, cocTaBnsoWee NaeBo NHBECTULNOHHBIN POHA, ABNAETCS 06LWMM
MUMYLLECTBOM BNage/bLEeB MHBECTULMOHHBIX MAeB M MPUHAAIEXUT UM Ha NpaBe
obLen poneBo cobcTBeHHOCTHM (ab3aL, BTOpo NyHKTa 2 cTaTbk 11 PegepanbHOro
3aKOHa oT 29 Hos16psi 2001 r. N2 156-d3 «O6 MHBECTULMOHHbIX oHAax»). B 3ToM
CBSI3M HEOOXOANUMO OTMETUTD CrlefyoLLee:

—Npuv BNageHUM NHBECTULMOHHbIMY NassMKN NMaeBbIX MHBECTULMOHHbIX DOHAOB,
B C/ly4ae Hanmuusi B o6LWeM MMyLLECTBE, COCTABSIOWEM NAeBON UHBECTULM-
OHHbIN DOHA, aKTUBOB, NPAaBO COBCTBEHHOCTU Ha KOTOPbIE MOXET MOBMEYb UK
B/IeYeT BO3HMKHOBEHME KOHMIMKTA NHTepecoB, 0693aHHOCTb Mo nepegaye
LLeHHbIX bymar B 1OBEpPUTE/IbHOE YNpaBieHMe CHNTAeTCs UCNOTHEHHOW B CBA3M
C NPUCOeAMHEHMNEM K I0rOBOPY AOBEPUTENBLHOTO YPaBAeHNS MAaeBbiM MHBECTULM-
OHHbIM (POHAOM C yNpaBAstoLLEN KOMMAHMEN, OCYLLeCTBAAIOLWEN JOBEPUTENbHOE
yrnpaeneHue AaHHbIM hOHAOM (BMeCTe C TeM laHHOe 0BCTOSITENbCTBO HE OTMEHSIeT
0653aHHOCTb NPU HANNYUM 06CTOATENBCTB MPUHSITH MEPbI M0 YPETrYIMPOBaAHUIO
KOH(/IMKTA MHTEPEeCoB);

— B C/ly4ae Hannyms B 06LeM NMYLLLECTBE pacCMaTpPUBaEMOro hoOHAA MHOCTPaHHbIX
(PMHAHCOBBIX NHCTPYMEHTOB FPaXXAAHCKMM CNYXalnM, BNageoWwmM MHBECTH-
LMOHHBIM MaeM Takoro oHaa, byaeT HapyLwaTbCs 3anpeT, NpeayCMOTPEHHbIN
depepanbHbIM 3aKOHOM OT 7 Mast 2013 . Ne 79-d3 (B cnyvae pacnpocTpaHeHus
Ha Hero yKkasaHHoro 3anperTa).

23. lBnsieTca nuM cuctemMaTuuyeckas Kynas—npoaaXka LLeHHbIX
oyMmar npeanpuHMMaTeNIbCKON AeATe/IbHOCTbI0?

[lesTeNbHOCTb NO COBEPLUEHNIO OMNEPALUIN C LeHHbIMM ByMaraMu SBASETCS UH-
BECTULMOHHOWM, MOCKOJIbKY CUCTEMHOE 3aK/o4eHMe (PU3NYECKUM TNLLOM CLENOK
C LeHHbIMM ByMaramu Yyepes nocpegHuka (bpokepa) He KBanupuUMpyeTCs Kak
3aHATME NpeanpuHUMaTENbCKOMN AesTeIbHOCTbIO, U B 3TOM CBA3UN He nognagaeT
nof 3anpeT, NpeayCcMOTPEHHbIN NYHKTOM 3.1 YacTu 1 ctaTbu 17 depgepanbHOro
3aKoHa oT 27 utonst 2004 r. N2 79-@3 «O rocygapCTBEHHOWN rpaXKgaHCKoM ciyxbe
Poccuiickon degepauunm».

MpeanpuHMMaTENbCKOM AeATENbHOCTHIO SIBISIETCS MIMEHHO OKa3aHMe CaMUM JINLLOM
(HanpumMep, 6poKepoOM) NOCPEAHNYECKUX YCAYT MO KyMnie-Npoaaxe LeHHbIX bymar.
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24. Mpusoamt N1 npuobpeTeHue akuui (ponen yyactus
B YCTAaBHOM KanuTazne) K HapyLeHU!Io 3anpeTa rpaXKAaHCKUM
CNYXXalWMM y4acTBoBaTh B YNpaBAeHMU OpraHusaumsamMm?

Camo no cebe BnageHune akUMaMu (AONSIMU y4acTurs B YCTaBHOM KanuTasne), 06ycnos-
NMBatOLLEE NPaABO NPUHMMATb y4acTHe B paboTe opraHa ynpaBieHUs X039CTBEHHOIO
obLiecTBa, B TOM YMC/E y4acTMeE B NMPUHATUN PelleHns Ha 0bLeM cobpaHnm YNeHoB
X03AMNCTBEHHOro 0611ecTBa, HE MOXET paccMaTPMBaTbCA Kak 06CTOATENbCTBO,
CBUAETENbCTBYOLLEE O haKTe y4acT1s B YNpPaBAEHUM KOMMEPYECKON OpraHu-
3aumen. [laHHbI BbIBOJ, COOTBETCTBYET NPaBOBOM NO3NLUK KOHCTUTYLMOHHOTIO
Cyna Poccuiickon defepaLmm, M3N0XKeHHOM B ero [ocTaHOBeHUM OT 27 flekabps
2012 r. N2 34-11.

Takum o6pa30M, rpaxgaHCcKune cnyxaune sripaBe MMeTb B COB6CTBEHHOCTH aKuuu,
garowmne nMm npaBo rosioCoBaTb Ha C06paHl/Il/l aKUMOHepPOB, HO UM 3anpeweHo
y4aCTBOBATb B yrnpaBaeHnn opraHmsaumeﬁ, T.€. p€a/in30BblBaTb 0603HaYeHHOE
npaBo 1 rosioCoBaTb Ha C06paHl/ll/I dKLLMOHEPOB.

25. Mpusoamt N1 npuobpetTeHune akuui (ponen yyactus
B YCTAaBHOM KanuTazne) K HapyLeHU!Io 3anpeTa rpaXKAaHCKUM
CNYXalWMM 3aHUMaTbCA NpeanpUHMMAaTENIbCKON AeTENbHOCTbIO?

MpeanpUHNMATENbCKYH AEATENbHOCTb OCYLLECTBASIET CaMa OpraHM3aLms, Kak ca-
MOCTOSATE/IbHbIN CyObEeKT NpaBa.

Tak, Hanpumep, 0eATeNIbHOCTb aKUMOHEPOB HE ABJIAETCA HpeﬂﬂpMHMMaTeﬂbCKOﬁ!
npeanpuHNMaTENIbCKYIO AeATENbHOCTb OCYLLECTBAAKT HE aKLMOHEPDI KaK TaKOBbIE,
a CaMO aKLUMOHEPHOE O6LLI,eCTBO.

ﬂ,aHHbIl\/JI BblBO/[, B NMOIHOM Mepe pacnpocCTpaHAeTCq M Ha UHble, TOMNMO BJlafeHNA
aKunaMun, npaBa y4actnd B yCTaBHOM KarnuTane opraHn3aunn  03Ha4aeT, 4TO Takoe
y4actme caMo no cebe He MoXeT pacueHNBATbCA B Ka4eCTBe HpeﬂHpMHMMaTeﬂbCKOVI
[eAaATeNbHOCTN.

[JaHHbIN BbIBOJ COOTBETCTBYET MPaBOBOM No3nLMM KOHCTUTYUMOHHOro Cyaa

Poccuinckon degepaunm, U310XeHHOM B ero NocTaHoBNeHUN OT 27 aekabps
2012 r. N2 34-11.
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[Mpy 3TOM HEOHXOANMO NPUHMMATbL BO BHUMAHME, 4TO NpUobpeTeHne akunn (gonen
y4acTusi B YCTaBHOM KanmnTane) MOXeT NPUBECTU K KOH(IMKTY MHTepecoB.

26. MoryT M rpaXkaaHcKkue cnyxauue npuobperartb o6nuraumnu
denepanbHoro samma?

Ab6contoTHOE 6ONBLUMHCTBO MPaXAaHCKNX CYXALLUX MOXKET, MOCKO/bKY BlageHne
obnuraumsammn egepanbHOro 3ainMa, Kak npaBuo, He NPUBOANT K BOSHUKHOBEHMIO
NN BO3MOXHOCTU BO3HUKHOBEHUS KOH(DIMKTA MHTEPECOB B CBSA3U C BEPOSIT-
HbIM OTCYTCTBMEM MOMHOMOYMI AN1F peanm3aLmm IMYHOM 3aMHTEPECOBAHHOCTH,
YCTaHOB/IEHME HANIMUYUNSI KOTOPbIX ABNSETCS OAHUM 13 06513aTeNbHbIX MPU3HAKOB,
KBaNM@ULMPYOLWMX CUTYaLMIo B KayecTBe KOH(INKTa MHTepecoB. NofiHoOMoYMS
ANS peann3aumm IMYHOM 3aMHTEPECOBAHHOCTM BO3HUKAET Y FPaXKAAaHCKUX CAy-
XaLUX, Y4aCTBYHOLWMX B PErYIMPOBAHNN BOMPOCOB, CBS3aHHbIX C 061MraLusiMm
dhepepanbHOro 3anma.

27. Kak oTpaxkatb MHDOPMaLMIO O HAIMUMU B COOCTBEHHOCTHU
LLeHHbIX 6yMmar, 0 A,0X0AaX OT HUX M NPOoY. B cnpaBKe?

B cooTBETCTBUM C MeTOAUYECKMMI PEKOMEHJALMAMM NO BONPOCaM NpeacTaBleHUs
CBefleHunIn 0 Joxodax, pacxodax, o6 MMyLlecTBe 1 0653aTeNbCTBAX MMYLLECTBEH-
HOro XapakTepa 1 3ano/IHEHMS COOTBETCTBYIOLWEN (hOPMbl CNIPABKN, EXEroaHO
noaroTaBAMBaeMbiMu MUHTPYAOM POoCCuM COBMECTHO C 3aMHTEPECOBaHHbIMU
dhepnepanbHbIMU roCcy1apCTBEHHbIMM OpraHaMuy 1 OpraHM3aumnsiMmn, OCyLLLECTBNSIETCS
yKa3aHue B CNpaBKe LieHHbIX Bymar, OX040B, MOMy4YEeHHbIX OT ONepaLuin ¢ HUMK
1 (Mnun) B pesynibTaTe HaXOXAEHMSA UX B COBCTBEHHOCTMU, a TaKXXe CPOYHbIX 0653a-
TeNnbCcTB OUHAHCOBOIO XapaKTepa, BO3HMKLLMX B paMKax OroBopa 0 6poKepCKOM
06CNY)XNBAHUN UM OFOBOPA A0BEPUTENIbHOTO YNPaB/IeHNS LLEHHbIMY ByMaramu,
BK/10Yas 0OrOBOP Ha BefeHNe NHAMBMAYANbHOIo MHBECTULMOHHOIO CYeTa.
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28. K KoMy 06pawaTtbcsl 3a KOHCYNbTaTUBHOM NOMOLLbIO?

Mopapa3aeneHne rocyaapCTBEHHOrO opraHa no npoduaakTuke KoppynuuoHHbIX
M UHbIX MPAaBOHAPYLWEHWI (JO0MKHOCTHOE NNL0, OTBETCTBEHHOE 3a paboTy Mo npo-
hrnakTUKe KOPPYMNLUMOHHbIX M UHbIX MPAaBOHApPYLIeHWI) (anee — nogpasgeneHue)
OCYLLeCTBNSIET OKa3aHMe KOHCY/IbTaTUBHOM NOMOLLM MO BOMPOCAM, CBS3aHHbIM
C MpUMEHEeHMEM 3aKOHOAATeNbCTBA Poccuinckoi depepaumn o NpoTUBOAENCTBUM

Koppynuuu.

29. Y10 penartb, ecnu 0CTaIMCb COMHEHUS OTHOCUTENbHO
KBannpukKauum CMTyaumnm, Kak BOSHUKHOBEHUE MU BO3MOXKHOCTU
BO3HMKHOBEHUS KOH(IMKTA MHTEPECOB B C/lyvae BNapeHus
LLeHHbIMKM BymMaraMm nocsie 03HAaKOMJIEHUS C METOAUYECKMMMU
MaTepuanamMm 1 NONyYeHUs KOHCYNbTauun?

I'IpM HaNNYUN COMHEHUIN OTHOCUTENbHO BO3HUKHOBEHUS MM BO3MOXHOCTHU
BO3HNKHOBEHWNA KOHd)fIl/IKTa MHTEPECOB B C/1y4ae BageHnAa LeEHHbIMUA 6yMaI'aMl/I
rpaxgaHCKoOMY CiyXalweMy peKoMeHAYyeTCA HanpaBUTb NpeacTtaBUTENO HAaHUMaA-
TeNnd yBegomMmneHune.

nOpFI,EI,OK HanpaBAeHNA YKa3aHHbIX yBe,CI,OMJ'IGHl/Iﬁ onpepgenseTca npeacraBuTesiem
HaHnMaTenda nocpegCcrtsoM M3gaHNAa HOPMaTUBHOIO NMPaBOBOIro aKTa rocyaap-
CTBEHHOrIO OopraHa.

Mpv 3TOM yBeOMIEHME, NOCTYNMNBLLEE B KOMUCCHUIO NO cOBNoaeHN0 TpeboBaH Wi
K CNy)KebHOMY NoBeAeHWNI0 U YperynnpoBaHunio KOHMDIMKTa MHTEPECOB, AB/IAETCS
OCHOBAHMEM A/15 3aceflaHns YKa3aHHON KOMUCCUN B COOTBETCTBUM, B YaCTHOCTMU,
c MonoxeHnem 0 KOMUCCUSIX MO cobtoaeHNI0 TPeboBaHMI K CNyXebHoMy noBefe-
HUtO pegepanbHbIX FOCYAaPCTBEHHbIX CAYXALLMX U YPErYINPOBaHMUIO KOH(ANKTa
MHTEPEeCOoB, yTBEPXAeHHbIM Yka3oM Mpe3ngeHTa Poccuinckon Pepgepaumm ot 1 ntons
2010 r. N2 821 (pea. oT 25.04.2022) «O kKoMnccusax no cobaogeHmo TpeboBaHn
K cny)xebHoMy noBefeHunto pegepanbHbiX roCygapCTBEHHbIX CAYXKaLLMX U ypery-
NNPOBaHMIO KOHM/IMKTA MHTEPECOBY.
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